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The secondary effect of an increase in the Quantity of Money is, therefore, a rise in the general rate of profit, and a rise in the rates of interest and discount.
13.   Owing  to  the  fact that an  increase or decrease in  the  Quantity  of Money does  not affect all Prices and Wages simultaneously and affects slowly, if at fill, Prices fixed by custom, by   law,   or  by   contract,   such   changes  affect different persons and different classes of the community in different ways and are cither prejudicial or beneficial to them as the case may be.
14.    A  number of  agencies   and  influences, indefinitely numerous, are unceasingly at work to adjust the scale of Prices to the supply of Money, and there seems to be no more difficulty experienced in doing so when the Quantity of Money is falling off than when it is increasing. On the contrary, the stimulus to enterprise and speculation which follows a general rise in Prices, appears more likely to give rise to financial crises and panics when the supply of new Gold is in excess than when it is in defect.